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0- ~ T + Q[L]PUUT OPUUpL[]T\]L +

STRTSba\ [TY 0852+ WP[[\ PVXa\ PcP[aX PY L_XQb[PYT SX FXYP[\

S\ZP[SP[S\ UpLNNP[]LVPW]X OPUYP UPY`Xat SX PYRb[T \]T_T+ Paa_XQbXaT PY

ZPT`a_\+ RWT T_P[\ [TYYP SX`]\[XQXYXat STY R\YYTeX\[X`aP SP[T`T

+ XY ^bPYT PcTcP SXRWXP_Pa\ SX T``T_[T SXcT[ba\

]_\]_XTaP_X\ ]T_ PcT_YT PR^bX`aPaT SPY STUb[a\ - BYX

Paa\_X WP[[\ STS\aa\ SX PcT_T X[aT_T``T PS PVX_T+ PX `T[`X STVYX P_aa- 1/

T 12 Y- Pba- )Y- [- 522.0830*+ \+ X[ `bQ\_SX[T+ PX `T[`X STVYX P_aa- 6 T 7

R-R-+ PX UX[X STY SX`R\[\`RXZT[a\ STYYP ]PaT_[Xat STYYT \]T_T [TX R\[U_\[aX

SX abaaX X `\VVTaaX PUUT_ZPaX`X PaabPYX ]_\]_XTaP_X STYYT ZTST`XZT9 T RX\u+

XY ]_TSTaa\ + \Ya_T RWT +

T + T_TSX SX

+ RWT YT PcTcP[\ _XcT[SXRPaT-

ET + [TY R\`aXabX_`X X[ VXbSXeX\+ WP[[\ PNNPYT]X' ][L UpLU][X'

XY SXUTaa\ SX X[aT_T``T PS PVX_T STVYX Paa\_X+ _XYTcP[S\ RWT U_P X SX_XaaX

abaTYPaX SPYYP YTVVT \^U OT[T]]X OpL^]X[P [\[ ]\aTcP _XaT[T_`X R\Z]_T`\

^bTYY\ _TYPaXc\ LUUpL^]PW]TNLaTXWP OT ^WpXYP[L' cT[T[S\ PY _XVbP_S\ X[

^bT`aX\[T b[ PRRT_aPZT[a\ Pba\[\Z\ SX UPaaX `a\_XRX; YT STaaT R\[cT[baT

WP[[\ PYa_T`w TRRT]Xa\ UpTWLYYUTNLMTUT]b OPUUP WX[VP OT N^T LUUL _XRWXPZPaP

YTVVT' YX\]X NSP UpLaTXWP OT[P]]L LU SX`R\[\`RXZT[a\ STYYP ]PaT_[Xat

OPUUpXYP[L _X`bYaPcP _X`T_cPaP LUUpL^]X[P OPUUL VPOP\TVL-

CY L_XQb[PYT SX FXYP[\+ S\]\ PcT_ SX`]\`a\ b[P R\[`bYT[eP aTR[XRP

Op^QQTNTX+ WP STUX[Xa\ XY VXbSXeX\ R\[ `T[aT[eP SX PRRT_aPZT[a\ STYYP [\[

PbaT[aXRXat STYYT \]T_T X[ R\[aT`aPeX\[T-

1- n GT u `TVbXa\ XY V_PcPZT ]_\]\`a\ SPYYT 9 V_PcPZT

RbX WP[[\ _T`X`aXa\ X T RWT YP >\_aT SX P]]TYY\ SX FXYP[\ WP

_T`]X[a\ R\[ `T[aT[eP STY 2 VXbV[\ 1/14-

2- n <ccT_`\ Z^P\]p^U]TVL Y[XW^WNTL +

T WP[[\

]_\]\`a\ b[ _XR\_`\ ]T_ RP``PeX\[T U\[SPa\ `b SX b[ b[XR\ Z\aXc\-

F
ir
m

a
to

D
a

:
E

N
R

IC
O

S
C

O
D

IT
T

I
E

m
e
s
so

D
a

:
T

R
U

S
T

P
R

O
Q

U
A

L
IF

IE
D

C
A

1
S

e
ri
a
l#

:
7

6
a
f7

a
4
6
0

6
0

4
5

1
f4

Numero registro generale 16022/2025

Numero sezionale 1435/2026

Numero di raccolta generale 15821/2026

Data pubblicazione 22/05/2026



59C( 2 @ 41 +/*,,),*,.

76>9A6 8< 7@?B<;=<@ ,0(-(,*,/ -

JT`X`a\[\ R\[ R\[a_\_XR\_`\ T - K\[\

`aPaT ST]\`XaPaT ZTZ\_XT-

C4;<@?< 78==4 786<D<@?8

,) y NT[V\[\ ST[b[RXPaT ]T_ RP``PeX\[T YP UPY`P P]]YXRPeX\[T

STVYX P_aa- 5+ 1/ T 12 Y- Pba- P UL _TXULaTXWP OPUUpL[]) ,++ N)Y)N)' TW

_TYPeX\[T PVYX P_aa- 1/ T 12 STYYP YTVVT aT`av RXaPaP- KX YPZT[aP RWT YP

>\_aT SX P]]TYY\ PQQXP k[T]PW^]X UpP\T\]PWaL OT ^W OT[T]]X'

L^]XWXVLVPW]P LYY[PaaLMTUP' OT OT\NXWX\NP[P UL YL]P[WT]b OT ^WpXYP[L

OpL[]P P' NXW\PR^PW]PVPW]P' UpL\][L]]L LVVT\\TMTUT]b OT ^WpLaTXWP OT

VP[X LNNP[]LVPW]X WPRL]T_X OPUUpL^]PW]TNT]b OPUUL \]P\\Lr; YP `aT``P

>\_aT Pc_TQQT X[\Ya_T T__Pa\ [TY _T]baP_T kR\[R_TaPZT[aT PZZX``XQXYT

UpLaTXWP P\P[NT]L]L OL P TW [LRTXWP OPU UX[X

P``T_Xa\ oX[aT_T``T Z\_PYTp PS XZ]TSX_T YP RX_R\YPeX\[T SX \]T_T

UPY`PZT[aT Paa_XQbXaT SPY U_PaTYY\r- NXT[T _XYTcPa\ RWT \cT ^WpXYP[L

UPY`PZT[aT Paa_XQbXaP P b[ P_aX`aP P__TRWX SX`S\_\ LUUpL^]X[P X LT Y[X\\TVT

R\[VXb[aX STYY\ `aT``\+ XY SX_Xaa\ YT`\ u kZ^PUUX [PUL]T_X LUUpTOPW]T]b' LUUL

[PY^]LaTXWP X LU WXVP TW \c OPUUpL[]T\]L P WXW TU OT[T]]X VX[LUP OpL^]X[Pr+

XY ^bPYT k\T NX\]T]^T\NP \XUX VPOTLW]P UL N[PLaTXWP OPUUpXYP[Pr- s

PVVXb[a\ RWT kUpLaTXWP' NXV^WZ^P Z^LUTQTNL]L' OX_P_L P\\P[P OTNSTL[L]L

TW NXWN[P]X TWLVVT\\TMTUP YP[ OTQP]]X OPUUpTW]P[P\\P LO LRT[P+ [\[ PcT[S\

VYX Paa\_X ZPX PYYTVPa\ X[ R\`P R\[`X`aT_TQQT YP YT`X\[T STY SX_Xaa\

P``T_XaPZT[aT T`X`aT[aT UPaa\ cPYT_T X[ VXbSXeX\r+ ZP `X T_P[\ YXZXaPaX PS

PUUT_ZP_T b[ Y\_\ X[aT_T``T 9= A5 9?B1,

-) y EP >\_aT SX P]]TYY\ WP X[ `X[aT`X _XaT[ba\ LVVT\\TMTUP UpLaTXWP

_XU]L LU [TNXWX\NTVPW]X OPUUpL^]PW]TNT]b OPUUpXYP[L OpL[]P T WP _T]baPa\

RWT aPYT PeX\[T QT[ YX]P\\P P\\P[P P\YP[T]L OLRUT P[POT OPUUpP_aX`aP+

UPRT]]TVL]T L QL[ _LUP[P TU OT[T]]X VX[LUP OpL^a\_T+ P [\_ZP STVYX P_aa- 1/

T 12 Y- Pba-- k?XcT_`PZT[aTr+ WP \``T_cPa\+ kcT__TQQT X[TcXaPQXYZT[aT

L [P\][TWRP[\T UpLVMT]X OT ]^]PUL Y[P_T\]X P OT\NTYUTWL]X OLUUL UPRRP \^U

OT[T]]X OpL^]X[P5 LQQP[VL[P NSP UpLNNP[]LVPW]X OPUUpL^]PW]TNT]b OPUUpXYP[L

[\[ ]\``P T``T_T \VVTaa\ SX abaTYP VXb_X`SXeX\[PYT+ b[P c\YaP cT[baP
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VPWX UL YX\\TMTUT]b YP[ UpL[]T\]L OT L^]PW]TNL[P UpXYP[L n R\ZT [TY RP`\

STY `b\ STRT``\ n Y[T_P[PMMP OT \TRWTQTNL]X UL OT\YX\TaTXWP OT N^T LUUpL[])

12 Y- Pba-' NSP [TNXWX\NP' LUUL VX[]P OPUUpL^]X[P' UpP\P[NTaTX OPU OT[T]]X OT

N^T LUUpL[]) -+ oB5=F1 ;9<9C5 49 C5<?>p LRUT P[POT OT Z^P\]p^U]TVXr- Ib_

S\cT[S\`X T`RYbST_T+ PS PccX`\ STYYP >\_aT SX ZT_Xa\+ RWT YP Y- [-

522.0830 _TV\YX P\Y[P\\LVPW]P TU OT[T]]X OPUUpL^]X[P OT OT\NXWX\NP[P

UpXYP[L T RWT cX `XP[\ PYa_T SX`]\`XeX\[X [\_ZPaXcT RWT ]_TcTSP[\

^WpL^]XWXVL ]^]PUL Y[T_L]T\]TNL NXW][X UP QLU\P L]][TM^aTXWT OT YL]P[WT]b+

k[\[ ]bx [\[ _XR\[\`RT_`X+ X[ RP]\ PVYX T_TSX+ b[ X[aT_T``T P[RWT Z\_PYT

PY R\[`TVbXZT[a\ SX b[P ]_\[b[RXP SX PRRT_aPZT[a\ [TVPaXc\ STYYP

YL]P[WT]b OT ^WpXYP[L OpL[]Pr- ?\]\ PcT_ `\aa\YX[TPa\ RWT PY SX_Xaa\

OpL^]X[P P[L L\\PRWL]L LWNSP ^WL ]^]PUL OT ]TYX Y^MMUTNT\]TNX' TU >T^OTNP

SX`a_TaabPYT WP TcXST[eXPa\ RWT UpL[]) -+ U) L^]) [\[ \]T_P X[ ZP[XT_P

kb[XSX_TeX\[PYTr9 X[ aPY `T[`\+ `TR\[S\ YP >\_aT SX P]]TYY\+ X U_PaTYYX

OPUUpL[]T\aP cP[aPcP[\ b[ X[aT_T``T Z\_PYT PS XZ]TSX_T YP

NT[NXULaTXWP OT XYP[P QLU\LVPW]P L]][TM^T]P LUUpL[]T\]L UX[X NXWRT^W]X'

LWNSP L ]^]PUL OPUUL [PY^]LaTXWP P OPUUpTOPW]T]b L[]T\]TNL OT Z^P\]p^U]TVX+

T YP UX[PYXat ]bQQYXRX`aXRP SX VP_P[aX_T YP RT_aTeeP T R\__TaaTeeP STX a_PUUXRX

RT^[TOTNT L_PW]T LO XRRP]]X XYP[P OpL[]P n b[XaP PYYP cPY\_XeePeX\[T

OPUUpL]]T_T]b L[]T\]TNL XRRP]]X OT ]LUT ][LQQTNT n XZ]\[TcP b[P abaTYP XS\[TP

PS XZ]TSX_T YP RX_R\YPeX\[T SX \]T_T UPY`PZT[aT Paa_XQbXaT PS P_aX`aX SX

_X[\ZPaP UPZP T [\a\_XTat-

2- n >Xx ]\`a\+ u [TRT``P_X\ P[eXabaa\ T`PZX[P_T UpPNNPaTXWP OPT

R\[a_\_XR\__T[aX `TR\[S\ RbX XY _XR\_`\ `P_TQQT X[PZZX``XQXYT+ T``T[S\

RPSba\ XY VXbSXRPa\ X[aT_[\ `bUUpLQQP[VLaTXWP' NXW]PW^]L WPUUL \PW]PWaL

SX ]_XZ\ V_PS\+ ]T_ RbX VYX `aT``X T_P[\ YTVXaaXZPaX PS PVX_T

P[RWT PX `T[`X STVYX P_aa- 6 ``- R-R--

KX YTVVT [TYYP `T[aT[eP SX ]_XZ\ V_PS\ y RbX XY >\YYTVX\ WP

PRRT``\+ T``T[S\ `aPaP ]_\`]TaaPaP b[P ^bT`aX\[T ]_\RT``bPYT y RWT

P[RWT X_P \T _XUP\\P LOP[T[P LUUpX[TPW]LVPW]X NSP P\NU^OP OLUUL \QP[L OT

LYYUTNLMTUT]b OPUUpL[]) -. U) Pba) UpTYX]P\T OT L]][TM^aTXWP LO ^W L^]X[P OT
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^WpXYP[L NSP WXW d \]L]L OL U^T N[PL]L' OX_[PMMP [T]PWP[\T RWT XY

Y[XMUPVL OPUUL UPRT]]TVLaTXWP L]]T_L' OXYX UL VX[]P OPUUpL^]X[P' OPMML

P\\P[P [T\XU]X LT \PW\T OPUUpL[]) 3 N)N)9 ]T_aP[a\+ PS PccX`\ STY L_XQb[PYT+

VYX Paa\_X+ RWT PcTcP[\ SXRWXP_Pa\ X[ RXaPeX\[T SX PcT_ X[aT_T``T PS PVX_T

PX `T[`X STVYX P_aa- 1/ T 12 STYYP Y- Pba-+ k\ X[ `bQ\_SX[T PX `T[`X STVYX

P_aa- 6 T 8 R-R-r+ S\cTcP[\ _XaT[T_`X YTVXaaXZPaX PS PVX_T P abaTYP STX

SX_XaaX PeX\[PaX-

CPUUpL]]X OT LYYPUUX YT \SXT_[T _XR\__T[aX WP[[\ RT[`b_Pa\ ^bT`aP

_XR\`a_beX\[T _XYTcP[S\+ X[ ]P_aXR\YP_T+ RWT YT S\ZP[ST Paa_XRX+ PcT[aX PS

\VVTaa\ UpLYYX\TaTXWP+ `bYYT \]T_T+ STYYT X[SXRPeX\[X PaaT`aP[aX YP [\[

PbaT[aXRXat STYYT ZTST`XZT Td P_a- 058 Y- Pba-+ \Ya_T RWT YP ]bQQYXRPeX\[T

STYYP STRX`X\[T `b b[ ^b\aXSXP[\ P SXUUb`X\[T [PeX\[PYT+ [\[ ]\aTcP[\

a_\cP_T PRR\VYXZT[a\ X[ QP`T PVYX P_aa- 6 ``- Y- Pba--

LP[a\ QP`aP ]T_ _XaT[T_T RWT [TY R\_`\ STY VXbSXeX\ XY aTZP STYYP

abaTYPQXYXat STY SX`R\[\`RXZT[a\ `\aa\ XY ]_\UXY\ STY SX_Xaa\ PY [\ZT `XP

_T`aPa\ P]T_a\9 [\[ cX u `aPaP PYRb[P PR^bXT`RT[eP STYYT

_X`]Taa\ PY _XR\[\`RXZT[a\ STY SX_Xaa\ STX SX \aaT[T_T

UpLNNP[]LVPW]X OPUUL WXW L^]PW]TNT]b OPUUP \]T_T X[ QP`T PYYP ]_TcX`X\[T

OPUUpL[]) 3 N)N))

/) y M[P `TR\[SP TRRTeX\[T ]_TVXbSXeXPYT STX R\[a_\_XR\__T[aX `X

_PRR\_SP PY _XYXTc\ ]T_ RbX YT \SXT_[T X`aP[aX+ [TY R\_`\ STY VXbSXeX\ SX

ZT_Xa\+ kPcTcP[\ `\`aT[ba\ YP YTVXaaXZPeX\[T OPUUpL^]X[P PY

OT\NXWX\NTVPW]X OPUUpXYP[L T Sb[^bT [\[ YP [Pab_P o[PLUPp OPUUpPeX\[T Td

P_a- 1/ Y- Pba-r; `X \``T_cP+ PY _XVbP_S\+ RWT YT T_TSX [\[

PcTcP[\ XZ]bV[Pa\ UpLQQP[VLaTXWP' NXW]PW^]L WPUUL \PW]PWaL OT Y[TVX

V_PS\+ `TR\[S\ RbX YT ZTST`XZT L_P_LWX PNNPYT]X kUpTWLYYUTNLMTUT]b STYYT

[\_ZT SX RbX PYYP YTVVT `bY SX_Xaa\ OpL^]X[P PaaT`\ RWT YT X[XeXPaXcT SX

_XUXba\ \ SX SX`R\[\`RXZT[a\ OPUUL YL]P[WT]b OPUUpXYP[L \L[PMMP[X

[T\P[_L]P P\NU^\T_LVPW]P LUUpL^]X[P OPUUpXYP[Ll)

<[RWT aPYT TRRTeX\[T cP SX`PaaT`P- G\[ ]bx T``T_`X U\_ZPa\ PYRb[

VXbSXRPa\ X[aT_[\ `bYYP ZT_P ]_T`P SpLaa\+ SP ]P_aT STY L_XQb[PYT+ SX
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^bP[a\ YT PaabPYX _XR\__T[aX PcTcP[\ PUUT_ZPa\ [TY ]_XZ\ V_PS\ SX

VXbSXeX\9 T RXx X[ ^bP[a\ XY VXbSXRPa\ X[aT_[\ `X U\_ZP `b b[P `aPabXeX\[T

ZX[XZP STYYP `T[aT[eP+ R\`aXabXaP SPYYP `T^bT[eP UPaa\+ [\_ZP TS

TUUTaa\+ `b`RTaaXQXYT SX PR^bX`X_T Pba\[\ZP TUUXRPRXP STRX`\_XP [TYY(PZQXa\

STYYP R\[a_\cT_`XP )>P``- 08 \aa\Q_T 1/11+ [- 2/617; >P``- 06 P]_XYT

1/08+ [- 0/65/*- GTY RP`\ X[ T`PZT [TZZT[\ X P``bZ\[\ RWT

XY STaa\ L_XQb[PYT PQQXP a_Paa\ PYRb[P R\[RYb`X\[T SPYYP _XRWXPZPaP SXUT`P

STYYT - >Xx XZ]YXRP RWT YP ^bT`aX\[T _TYPaXcP PYYpTWOT_TO^LaTXWP

STYYP SX`RX]YX[P [\_ZPaXcP Paa_PcT_`\ RbX UP_ cPYT_T XY SX`R\[\`RXZT[a\

OPUUpXYP[L n ^bT`aX\[T RWT X[cT`aT XY VXbSXeX\ SX SX_Xaa\ n QT[ ]\``P

PcT_T X[V_T``\ X[ `TST SX YTVXaaXZXat-

4- n LP[a\ STaa\+ YpL\\^W]X OPUUP [TNX[[PW]T NT[NL UpP\][LWPT]b LU

OT[T]]X VX[LUP OpL^]X[P OPU OT[T]]X' X VPRUTX OPUUL QLNXU]b' OT SX`R\[\`RT_T

UL YL]P[WT]b OPUUpXYP[L VP[T]L NXWOT_T\TXWP)

5- n C[ aT_ZX[X VT[T_PYX+ Y(PeX\[T SX PRRT_aPZT[a\ [\[ ]bx PcT_T

PS \VVTaa\+ `PYcX X RP`X TRRTeX\[PYZT[aT ]_TcX`aX SPYYP YTVVT+ b[P ZT_P

`XabPeX\[T SX UPaa\+ ZP STcT aT[ST_T PYY(PRRT_aPZT[a\ SX b[ SX_Xaa\ VXt

`\_a\+ X[ ]_T`T[eP SX b[ ]_TVXbSXeX\ PaabPYT T [\[ ZT_PZT[aT ]\aT[eXPYT

)>P``- 2 [\cTZQ_T 1/12+ [- 2/40/; >P``- 2/ [\cTZQ_T 1/06+ [-

17710*- C[ aPY `T[`\+ `X u ]_TRX`Pa\ RWT Y(PeX\[T SX ZT_\ PRRT_aPZT[a\

c\YaP PS \aaT[T_T b[P ]_\[b[RXP SX PbaT[aXRXat OPUUpXYP[L L_aX`aXRP [\[ u

PZZX``XQXYT+ PaaT`\ RWT YP abaTYP VXb_X`SXeX\[PYT RXcXYT u X[aT`P

PYY(PUUT_ZPeX\[T T ]_T`T_cPeX\[T STX SX_XaaX+ ZT[a_T X UPaaX `a\_XRX ]\``\[\

T``T_T \VVTaa\ SX PRRT_aPZT[a\ `\YaP[a\ `T ]\`aX P U\[SPZT[a\ STX

SX_XaaX UPaaX cPYT_T T [\[+ X[cTRT+ `T R\[`XST_PaX Pba\[\ZPZT[aT T PY `\Y\

UX[T SX _XZb\cT_T b[\ `aPa\ S(X[RT_aTeeP )>P``- 8 UTQQ_PX\ 1/14+ [-

2120*5 UpLNNP[]LVPW]X \^UUpL^]PW]TNT]b OPUUpXYP[L' NXVP UpLNNP[]LVPW]X

SX \V[X UPaa\ `a\_XR\+ [\[ ]bx R\`aXabX_T Pba\[\Z\ \VVTaa\ STYYP abaTYP

VXb_X`SXeX\[PYT; `X u Pcba\ R\`w Z\S\ SX _XYTcP_T RWT X UPaaX `a\_XRX ]\``\[\

k3>BC9CD9A5 B>;C1=C> ;1 <5A1 ?A5<5BB1+ 9=3945=C1;<5=C5 E5A96931C1+ 45;

?A>4DAB9 49 D= 5665CC> 79DA9493> ?>B9C9E> ?5A ;(1CC>A5 )9; 49A9CC> B>775CC9E>*
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@D5BC> BO 49A5CC1<5=C5 5 4>E5A>B1<5=C5 E5A9693129;5 54 1335AC129;5 1

3DA1 45; 79D4935r )>P``- 2/ [\cTZQ_T 1/06+ [- 17710+ RXa-+ X[

Z\aXcPeX\[T*-

M[P cT_XUXRP OPUUpL^]PW]TNT]b OPUUpXYP[L Y^f L_P[P O^WZ^P R\_`\

PcP[aX PY VXbSXRT \cT [LYY[P\PW]T WXW RTb UpXRRP]]X `aT``\ STY VXbSXeX\+

ZP PaaXcXat SP R\Z]XT_`X ]T_ ]T_cT[X_T LUUpPRRT_aPZT[a\ SX b[ SX_Xaa\

`\VVTaaXc\ STYYP ]P_aT-

GTY RP`\ X[ T`PZT YP STaaP cT_XUXRP T[a_P X[ VX\R\ X[ ^bP[a\

cTXR\YPaP OL ^WpLaTXWP NSP' NXVP \T UPRRP [TYYP `T[aT[eP XZ]bV[PaP+

T_P `aPaP ]_\]\`aP kPX UX[X STY SX`R\[\`RXZT[a\ STYYP ]PaT_[Xat STYYT

\]T_T [TX R\[U_\[aX SX abaaX X `\VVTaaX PUUT_ZPaX`X PaabPYX ]_\]_XTaP_X STYYT

ZTST`XZTr-

6- n EP >\_aT SX P]]TYY\ WP _XaT[ba\ RWT XY SX`R\[\`RXZT[a\

OPUUpXYP[L OpL[]P ][X_T _PSXRPZT[a\ [TX SX_XaaX Z\_PYX OpL^]X[P T RWT+

Sb[^bT+ X U_PaTYYX SX U\``T_\ YTVXaaXZPaX+ X[ U\_eP STYYP

Y[P_T\TXWP NXW]PW^]L WPUUpL[]) -. U) L^])+ P UP_ PRRT_aP_T RWT ^bT`ap^UaXZ\

[\[ T_P UpL^]X[P OPUUP XYP[P YP[ N^T d NL^\L9 X[UPaaX YP [\_ZP X[

Z^P\]TXWP Y[P_POP NSP OXYX UL VX[]P OPUUpL^]X[P XY SX_Xaa\ Z\_PYT ]bx

T``T_T UPaa\ cPYT_T+ X[ cXP _T`XSbPYT+ OLT Q[L]PUUT P OLUUP \X[PUUP OPUUpL^]X[P

T SPX Y\_\ SX`RT[ST[aX- CY SX_Xaa\ X[ Ub[eX\[T STY ^bPYT Ub S\ZP[SPa\

UpLNNP[]LVPW]X OPUUpL^]PW]TNT]b OPUUP XYP[P d \]L]X Z^TWOT TWOT_TO^L]X TW

b[P ]P_aXR\YP_T T`]_T``X\[T OPU OT[T]]X VX[LUP OpL^]X[P+ _T]baP[S\`X RWT

^bT`a\ R\[aTZ]YP``T [\[ `\Y\ YT a_PSXeX\[PYX UPR\Yat SX XST[aXUXRP_`X R\ZT

Pba\_T+ SX _XcTYP_`X aPYT T SX _XcT[SXRP_[T YP ]PaT_[Xat+ ZP P[RWT ^bTYY\

SX SX`R\[\`RT_T YP ]PaT_[Xat `aT``P-

7) y >\ZT TcXST[eXPa\ SPYYP S\ZX[P[aT S\aa_X[P+ T`bYP ]T_x SPY

R\[aT[ba\ STY SX_Xaa\ LUUL YL]P[WT]b OPUUpXYP[L' Y[P_T\]X OLRUT L[]]) -022

N)N) P OLUUpL[]) -+ U) L^])' YP abaTYP STYY(Pba\_T R\[a_\ YP ]bQQYXRPeX\[T SX

b[(\]T_P PYa_bX+ RWT P]]PXP `\aa\ XY `b\ [\ZT-

KX u VXb`aPZT[aT \``T_cPa\ RWT XY SX`R\[\`RXZT[a\ STYYP ]PaT_[Xat

TW]PUUP]]^LUP OPUUpXYP[L WXW ][X_L QXWOLVPW]X+ `bY ]XP[\ STY SX_Xaa\
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X[aT_[PeX\[PYT+ WPUUpL[]) 1,29B STYYP >\[cT[eX\[T SX M[X\[T SX =T_[P+ T

RWT+ STY _T`a\+ YP ]_\`]TaaXcP R\Z]P_PaXcX`aXRP R\[`TV[P b[ ^bPS_\ X[

RbX SXcT_`X \_SX[PZT[aX Tb_\]TX n ^bTYY\ aTST`R\+ ^bTYY\ U_P[RT`T+

^bTYY\ `cXeeT_\+ ^bTYY\ STY JTV[\ b[Xa\ n k=>= 166941=> 1; 49A9CC>

0L-@?9=1 6- ;=9?1B5981 0166L58?1=1>>1 0166L-=?5>?- -6 05>/989>/5718?9 0166-

?1C5A=9CLr-

IP_XZT[aX+ WPUUpX[OTWLVPW]X XaPYXP[\+ YP YTVVT [\[ P[[\cT_P a_P X

OT[T]]T VX[LUT OpL^]X[P YP UPR\Yat SX [TVP_T YP STaaP ]PaT_[Xat9 UpL[]) -022

R-R- T UpL[]) -+ U) L^]) [\[ [T UP[[\ TUUTaaXcPZT[aT ZT[eX\[T T+ STY _T`a\+

aPYT `XabPeX\[T VXb_XSXRP `\VVTaaXcP [\[ `X XST[aXUXRP R\Y SX_Xaa\+ ]_TcX`a\

OLUUpL[]) ,/- STYYP `aT``P YTVVT' OT [T]T[L[P UpXYP[L OLU NXVVP[NTX ^bPY\_P

R\[R\__P[\ V_PcX _PVX\[X Z\_PYX9 ]_TcX`X\[T+ ^bT`aP+ RWT R\[`T[aT

LUUpL^]X[P OT \]]\_`X PYYP RX_R\YPeX\[T STYYP `aT``P `bY ]_T`b]]\`a\ RWT YP

`aT``P [\[ `XP ]Xy _P]]_T`T[aPaXcP STYYP `bP XST[aXat+ bZP[P \ P_aX`aXRP+

ZP RWT [\[ L]][TM^T\NP LUUpL^]X[P ^W _P[X P Y[XY[TX OT[T]]X OT

OT\NXWX\NP[P UpXYP[L RWT VYX cT[VP Paa_XQbXaP-

8) y ApL\\PWaL OT ^WL Y[P_T\TXWP UPRT\UL]T_L NSP TWNU^OL WPU OT[T]]X

VX[LUP OpL^]X[P UL QLNXU]b OT OT\NXWX\NP[P UL YL]P[WT]b OPUUpXYP[L SL ^WL

`bP ]_TRX`P _PVX\[T-

EP STaaP UPR\Yat+ P SXUUT_T[eP SX ^bTYYP SX _XcT[SXRP_T YP ]PaT_[Xat

OPUUpXYP[L T SX \]]\_`X PYYT Z\SXUXRPeX\[X T X[ VT[T_T PVYX PaaX RWT

]\``P[\ [PNL[P Y[PRT^OTaTX LUUpXWX[P P LUUL [PY^]LaTXWP OPUUpL^]X[P+ [\[

SL LO XRRP]]X ^WpXYP[L OPUUpTWRPRWX P WXW ][X_L QXWOLVPW]X TW ^W L]]X

SX R_TPaXcXat X[aTYYTaabPYT9 [\[ u RX\u b[P UPR\Yat T`]_T``XcP STY SX_Xaa\

OPUUpL^]X[P k\^UUpXYP[Ll; u ]Xbaa\`a\ b[ ]\aT_T _XT[a_P[aT [TY SX_Xaa\ STYYP

]T_`\[P P ]_T`T_cP_T+ _X`]Taa\ PYYP `\RXPYXat+ b[P ]_TRX`P XST[aXat

]T_`\[PYT+ `TV[PaPZT[aT b[P XST[aXat P_aX`aXRP- @ X[UPaaX+ R\ZT u `aPa\

\``T_cPa\ X[ b[ P]]_TeePa\ R\[a_XQba\ `bY aTZP+ k;1 49B39?;9=1 45; 49A9CC>

79=-61 0L-@?9=1 4- 6- 258-65?C 05 ;=9?1331=1 6- ;1=>98-65?C 0166L-@?9=1

@D1;5 B9 <1=965BC1 =5;;1 BD1 >?5A1r T WP b[P k6D=F9>=5 ?A>C5CC9E1 45;

;571<5 9451;5 1>5>?18?1 ?=- 6L9;1=- 10 56 >@9 -@?9=1r+ ZT[a_T [TY UPY`\
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OpL[]P k/5G /41 >5 >2=@??- 898 E @8L9;1=- -6CAD9+ <1 ;1 61<1+ ;1 =>C>A95CL

/41 @8 -@?9=1 >5 E /98<@5>?-?9 3=-B51 -661 >@1 KA1=1L 9;1=1r-

IT_ aPYT _PVX\[T+ `TR\[S\ Pba\_Tc\YT S\aa_X[P' WPUUpTYX]P\T OPU

OT\NXWX\NTVPW]X OPUUL YL]P[WT]b OPUUpXYP[L k?DP 5BB5AE9 B>;C1=C> ;5B9>=5

45; =><5 > 1=385 45;;1 A5?DC1F9>=5 45;;(D><>+ 1??1A5=C5 1DC>A5+ B9338N

;(1F9>=5 41 ;D9 BE>;C1 A9?>B1 BD 49 D= 49E5AB> 49A9CC> 45;;1 ?5AB>=1;9CLr-

0/) y JT]baP XY >\YYTVX\ RWT YP UPR\Yat SX SX`R\[\`RT_T YP ]PaT_[Xat

OPUUpXYP[L T`bYX TUUTaaXcPZT[aT OLU OT[T]]X OpLba\_T T cPSP ]Xbaa\`a\

_XR\[S\aaP [TYYP `UT_P X[ RbX `X X[`R_Xc\[\ X ]\aT_X RWT `]TaaP[\ PY

`\VVTaa\ X[ _TYPeX\[T PYYP ]PaT_[Xat STX ]_\]_X PaaX+ X ^bPYX X[RYbS\[\ XY

]\aT_T SX \]]\_`X PYYP UPY`P Paa_XQbeX\[T SX PeX\[X RWT `XP[\ _XYTcP[aX

WPUUpLYY[PaaLVPW]X \XNTLUP OPUUL YP[\XWLUT]b- FT_XaP SX T``T_T

_XRWXPZPa\+ X[ ]_\]\`Xa\+ XY ]_X[RX]X\+ TYPQ\_Pa\ SPYYP VXb_X`]_bST[eP SX

^bT`aP K->-+ `TR\[S\ RbX Y(X[aT_T``T STYYP ]T_`\[P+ UX`XRP \ VXb_XSXRP+ P

]_T`T_cP_T YP ]_\]_XP XST[aXat ]T_`\[PYT+ [TY `T[`\ SX XZZPVX[T `\RXPYT+

RX\u SX R\PRT_c\ SX cPY\_X )X[aTYYTaabPYX+ ]\YXaXRX+ _TYXVX\`X+ ]_\UT``X\[PYX

TRR-* _XYTcP[aX [TYYP _P]]_T`T[aPeX\[T RWT SX T``P cXT[T SPaP [TYYP cXaP

SX _TYPeX\[T+ [\[RWv+ R\__TYPaXcPZT[aT+ PS X[`\_VT_T R\[a_\

R\Z]\_aPZT[aX PYa_bX RWT ZT[\ZX[\ aPYT XZZPVX[T+ ]b_ `T[eP

\UUT[ST_T Y(\[\_T \ YP _T]baPeX\[T+ \ccT_\ YTST_T XY [\ZT \ Y(XZZPVX[T

UX`XRP+ STcT _XaT[T_`X ^bPYXUXRPQXYT R\ZT ]\`XeX\[T SX SX_Xaa\ `\VVTaaXc\+

PYYP `a_TVbP STX ]_X[RX]X UX``PaX SPYY(P_a- 1 >\`a- X[ aTZP SX SXUT`P STYYP

]T_`\[PYXat [TYYP R\Z]YT``Xat TS b[XaP_XTat SX abaaT YT `bT R\Z]\[T[aX+

abaTYPQXYT X[ P]]YXRPeX\[T P[PY\VXRP STYYP SX`RX]YX[P STaaPaP SPYY(P_a- 6 R-R-

R\[ _XVbP_S\ PY SX_Xaa\ PY [\ZT )R\`w >P``- 11 VXbV[\ 0874+ [- 2658*-

00- n EP ]_XZP RT[`b_P U\_ZbYPaP R\Y Z\aXc\ SX _XR\_`\ u Sb[^bT

U\[SPaP-

,-) y G\[ ]bx SX_`X PYa_TaaP[a\ STYYP `TR\[SP-

,.) y ApPeX\[T SX_TaaP PYYP abaTYP STY SX_Xaa\ PY [\ZT+ RbX u

[TRT``P_X\ UP_ [TQP[TVPW]X L__LUPWOX\T OPUUpLWLUXRTL' ]bx T``T_T

]_\Z\``P P[RWT SP RWX+ ]b_ [\[ ]\_aP[S\ XY [\ZT R\[aT`aPa\ \
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X[STQXaPZT[aT b`Pa\+ PQQXP b[ X[aT_T``T PYYP abaTYP SX T``\ RWT `XP

U\[SPa\ `b _PVX\[X UPZXYXP_X STV[T SX T``T_T ]_\aTaaT )P_a- 7 R-R-*9 _PVX\[X

RWT XY YTVX`YPa\_T WP c\YbaPZT[aT X[SXRPa\ [TY Z\S\ ]Xy VT[T_XR\+

STZP[SP[S\ R\`w LUUpTW]P[Y[P]P SX `TYTeX\[P_YT RP`\ ]T_ RP`\-

>\ZT _XR\_SPa\ SPYYT `aT``T _XR\__T[aX+ X ' WPUUpLRT[P TW

VXbSXeX\+ WP[[\ STS\aa\ SX T``T_T kSP `TZ]_T PaaXcX [TYYP abaTYP STY

WXVP P OPUUpTVVLRTWPl OPUUpL[]T\]L + kP[RWT X[ _PVX\[T

OPUUP \PVY[P YTg Q[PZ^PW]T NXW][LQQLaTXWT OPUUpXYP[L OPU UX[X NXWRT^W]Xr+

]LW]pd NSP+ `XP YP[ Y[XV^X_P[P UL [TNP[NL P UX \]^OTX OPUUpXYP[L STY

FPT`a_\+ `XP P[RWT ]T_ ]_TcT[X_T YP RX_R\YPeX\[T SX \]T_T P]\R_XUT+

PcTcP[\ X`aXabXa\ Up<_RWXcX\ H]T_P + ]\X SXcT[baP

A\[SPeX\[T + PYYP ^bPYT `X _Xc\YV\[\ R\Y\_\ RWT `\[\ X[aT_T``PaX

L NXWX\NP[P \P ^WpXYP[L \TL L\N[T_TMTUP LUUL VLWX OPU WX]X L[]T\]L P' TW

NL\X LQQP[VL]T_X' LO X]]PWP[P UpTW\P[TVPW]X WPUUP NL]LUXRLaTXWT ^QQTNTLUT)

C[ aPY Z\S\+ VYX \SXT_[X R\[a_\_XR\__T[aX WP[[\ RWXP_Xa\ SX PcT_T b[

]_TRX`\ X[aT_T``T PYYP ]_T`T_cPeX\[T STY ]_T`aXVX\ SX RbX V\ST+ [TY Z\[S\

OPUUpL[]P' 9 X[aT_T``T RWT+ ]T_ T``T_T _XUT_Xa\ P b[ UPZXYXP_T+

[\[ ]bx [\[ _XaT[T_`X QP`Pa\ `bYYP [LRTXWT N^T QL [TQP[TVPW]X UpL[]) 3 N)N)-

EpTW]P[P\\P TW Z^P\]TXWP cXT[T YL[]TNXUL[VPW]P TW [TUTP_X WPUUpTYX]P\T OT

RX_R\YPeX\[T SX \]T_T RWT+ X[ ^bP[a\ UPY`PZT[aT Paa_XQbT]P LUUpL[]T\]L'

]\``\[\ _XcTYP_`X XS\[TT PS P]]P[[P_T XY R_TSXa\ SX RbX Z^P\]p^U]TVX

QT[TUXRXP- G\[ T_P STY _T`a\ [TRT``P_X\ PYYTVP_T T ]_\cP_T RWT YP

SXUUb`X\[T SX Z^P\]X X Z^PU QLU\X OpL^]X[P PcT``T `\_aXa\ TUUTaaX ]P_aXR\YP_X

X[ SP[[\ STX R\[a_\_XR\__T[aX+ Paa\_X X[ VXbSXeX\9 XY [\ZT STYYP ]T_`\[P n

N^T YP[ LWLUXRTL _L L\\XNTL]L UpTST[aXat OPUUpL[]T\]L n ]bx T``T_T X[UPaaX

\VVTaa\ SX abaTYP [TY RP`\ SX X[STQXa\ b`\ RWT PYa_X [T UPRRXP+ PX `T[`X

STVYX P_aa- 6 TS 7 R-R-+ \cT STaa\ b`\ R\Z]\_aX b[ ]_TVXbSXeX\ P[RWT

ZT_PZT[aT ]\aT[eXPYT+ \Ya_T RWT SX \_SX[T T`RYb`XcPZT[aT Z\_PYT

)>P``- 16 YbVYX\ 0867+ [- 2668*-

03- n EP `T[aT[eP u RP``PaP T YP RPb`P STcT T``T_T _X[cXPaP PYYP

>\_aT SX P]]TYY\ SX FXYP[\+ X[ SXcT_`P R\Z]\`XeX\[T+ P[RWT ]T_ YP
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STRX`X\[T `bYYT `]T`T STY VXbSXeX\ SX YTVXaaXZXat-

,0) y JL PW^WNTL]\ XY `TVbT[aT ]_X[RX]X\ SX SX_Xaa\9

kEP QLU\T]b OPUUpL]][TM^aTXWP OT ^WpXYP[L L ^W OP]P[VTWL]X L^]X[P'
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